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MR. SPEAKER:

I move that House Bill 1257 be amended to read as follows:

1 Delete the title and insert the following:

2 A BILL FOR AN ACT to amend the Indiana Code concerning

3 charter schools.  

4 Page 1, between the enacting clause and line 1, begin a new

5 paragraph and insert:

6 "SECTION 1. IC 20-24-6-7, AS AMENDED BY P.L.2-2006,

7 SECTION 105, IS AMENDED TO READ AS FOLLOWS

8 [EFFECTIVE JULY 1, 2007]: Sec. 7. (a) A charter school shall may

9 participate in any of the following:

10 (1) The Indiana state teachers' retirement fund in accordance with

11 IC 5-10.4.

12 (2) The public employees' retirement fund in accordance with

13 IC 5-10.3.

14 (3) Another employee pension or retirement fund.

15 (b) This subsection does not apply to a charter school employee

16 who participates in a private pension or retirement program under

17 subsection (e). A person who teaches in a charter school is a member

18 of the Indiana state teachers' retirement fund. Service in a charter

19 school is creditable service for purposes of IC 5-10.4.

20 (c) This subsection does not apply to a charter school employee

21 who participates in a private pension or retirement program under

22 subsection (e). A person who:

23 (1) is a local school employee of a charter school; and
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1 (2) is not eligible to participate in the Indiana state teachers'

2 retirement fund;

3 is a member of the public employees' retirement fund.

4 (d) The boards of the Indiana state teachers' retirement fund and the

5 public employees' retirement fund shall implement this section through

6 the organizer of the charter school, subject to and conditioned upon

7 receiving any approvals either board considers appropriate from the

8 Internal Revenue Service and the United States Department of Labor.

9 (e) Charter school employees may participate in a private

10 pension or retirement program, if the organizer of the charter

11 school offers the opportunity to participate in the program.".

12 Renumber all SECTIONS consecutively.

(Reference is to HB 1257 as printed February 14, 2007.)

________________________________________

Representative Bell
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